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General Information

Lawyers for Civil Justice is intended to provide an asset allocation strategy for sustainability of 
long-term assets to aid in promoting legal reform.

Purpose of this Investment Policy Statement

This Investment Policy Statement is intended to assist the Plan’s fiduciaries in establishing a 
prudent investment decision-making process.  This policy statement outlines the underlying 
objectives, the strategic asset allocation, the investment accounts, the policy review, and the 
performance review.

Investment Objective

This plan is to be managed with a long-term investment time horizon.  Generally, with a longer 
investment time horizon, the portfolio will be able to better endure the volatility of return during 
market cycles.  (A market cycle is generally regarded as being 3 to 5 years.)

Furthermore, this plan is primarily concerned with maximizing the returns (capital appreciation).

Strategic Asset Allocation

Strategic Asset Allocation refers to the long-term investment weighting for the major asset 
classes that best fit the plans investment objectives, investment time horizon and risk tolerance.   
Your account will be placed in the fund maintained by us, which will invest in a diversified portfo-
lio with the following parameters:

• 20% (+/-10%)  cash
• 30% (+/-10%) stocks( with no more than 5% in one particular issue)
• 50% (+/-10%) investment  grade bonds (with no more than 5% in a non AAA rated  issue)

Policy Review

The various policies and objectives of the plan will be reviewed periodically.  These reviews will 
focus on the continued feasibility of the objectives and the continued appropriateness of the 
investment policies for achieving the objectives.  It is not anticipated that objectives and policies 
will be altered frequently.

Performance Review

It is expected that the total fund will perform in the top one-third of plans with similar risk over 
a complete market cycle.  Progress toward achieving performance objectives will be reviewed 
quarterly.  These reviews will focus on adherence to policy and the opportunities available in 
the investment markets. Particular attention will be directed to reviewing performance relative 
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to the risks; this will be achieved by comparing performance with that of plans with similar risk.  
It is believed that the performance expectation set forth in the statement of investment policy is 
reasonable and consistent over the long-term.  Adherence to policy means conforming to the 
asset allocation, diversification, and risk guidelines set forth in the policy statement; this will also 
be reviewed quarterly.

In regard to the individual managers, their performance and adherence to policy will also be re-
viewed quarterly.  Manager reviews will focus on adherence to policy, progress toward achieve-
ment of objectives, and performance to relative to opportunities.  Each manger is expected to 
perform in the top one-third of managers with a similar style over a market cycle.


